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STORED-VALUE PROCESSING AGREEMENT


[image: image1.wmf]
  COMPANY PAYROLL PROCESSING AGREEMENT

THIS STORED-VALUE PROCESSING AGREEMENT (“Agreement”) dated as of the _______ day of __________, _________, is by and between World Card Services, LLC. (“WCS”) and_______________________________ (“Company”).

RECITALS

Company and WCS, a provider of stored-value card services, have entered into an ATM/Debit Card Processing Agreement pursuant to which WCS has agreed to provide stored-value cards and point of sale electronic terminal driving, transaction processing, settlement and switching services (“Processing Service”) to Company.

WHEREAS, WCS is a financial services company that has entered into a contractual agreement with WCS’s Banks which will be the card issuer for Mastercard, Maestro/Cirrus and other similar Stored-Value Card products which are marketed by WCS.  Further, Bank will act as the depository institution holding deposits of stored-value card customers in trust.

WHEREAS, WCS’s  Banks have contracted with WildCard Systems (“Processor”), a transaction processing company, for the purpose of providing certain Stored-Value card processing services to Banks. 

WHEREAS, Company is seeking to offer a Stored-Value Card payroll program to their employees or independent contractors on behalf of WCS.

WHEREAS, The parties to this agreement recognize that the use of branded pre-paid debit cards that do not require a personal identification number entered by the cardholder at the time of a purchase, carry a certain level of risk that a cardholder may commit fraud, and as such, WCS has chosen to insure against such risk with the cost of the insurance premiums being factored into the program’s fee structure. 

NOW THEREFORE, the parties agree as follows:

1. WCS agrees to provide Stored-Value Processing Services (“Services”) specified in consideration for the fees set forth herein.  The parties further agree that the terms and conditions set forth in this Agreement shall be provided in accordance with banking and network rules.

2. Company hereby agrees that its utilization of the Services provided is based upon full compliance with the following terms: 

a. Company, acting on behalf of WCS, is authorized to provide a series of pre-encoded Stored-Value Cards, Payroll Cards or Bank Cards (collectively “Cards”) to each Cardholder. The purpose of the card is to allow the cardholder access to his/her funds held in the Card account.

b. In offering a Card, Company shall provide the Card in such packaging that shall be provided by WCS or its authorized agent (“Agent”), including a Cardholder disclosure agreement, personal identification number (“PIN”) and use instructions. 

c. Company shall not modify, label or alter the Card packaging in such manner as to prevent Cardholder from being able to observe all usage terms required by WCS.  

d. Company shall maintain in safekeeping all un-distributed Card packages. 

3. 
To facilitate the transactions contemplated hereunder WCS and Company further agree as follows:

a. Company shall provide collected funds in a manner and at a time to be specified by WCS

b. Company shall provide a data file to Processor or Bank in a format approved by WCS and on a schedule determined by WCS.  The data file shall contain all required data elements as determined by Bank and Processor. Company shall ensure that the data file sent to Processor or Bank is in such a condition that it can be processed without further editing or handling by Bank or Processor.  In the event that a file is unusable, such data file shall be rejected by Bank or Processor and funds shall not be disbursed until a good data file is received by Bank or Processor.

c. All electronic transfers made through the National Automated Clearing House shall be made in accordance with the rules of the National Automated Clearing House Association, the rules and guidelines of the Federal Reserve System and any other governmental authority, and such other applicable rules and regulations as may be issued from time to time (the “Rules”). The bank designated by WCS shall have the right to reject any and all electronic transfers not made in compliance with the Rules and neither WCS nor the bank shall have any liability to Company by reason of the rejection or return of any such transfer.

d. In the event of a claim, dispute or loss to WCS or the Bank arising out of, resulting from or relating to transmissions or distributions to or from a Cardholder Account, Company shall assist WCS, as WCS shall request, in recovery of any such loss without charge to WCS.  

4.
TERM:  The Term of this Agreement shall commence upon execution by the parties and shall extend for a period of three (3) years.  If such notice is not given, this Agreement shall be automatically extended for a successive one (1) year periods.  

a. Either party may terminate this Agreement in the event of a material breach by the other party which remains uncured after written notice thereof for a period of 90 days, and which termination in any event shall not be effective until receipt by the other party of a written notice of the uncured default, the passing of the cure period, and advice that the offended party has elected to terminate this Agreement due to the default.  

b. WCS may terminate this agreement with 30 days written notice in the event of excessive fraud or losses accruing to Bank or WCS as determined in the sole discretion of WCS.

c. WCS may terminate this agreement for any reason with ninety (90) days written notice.  

5.
Notices.  All notices and other communications required or permitted to be given under this Agreement shall be in writing except as otherwise provided herein and shall be effective on the earlier of the date on which such notice is actually received by the party to which addressed or three days after such notice has been deposited in the United States mail postage prepaid.  All notices shall be sent to the address set forth below or such other address as specified in a written form from one party to the other. 

To the WCS:


World Card Services, LLC

101 Convention Center Drive

Suite 700



Las Vegas, NV 89106



Attn:  Payroll Dept.

To the Company:
     
                                    


     


     




     



6. Company hereby indemnifies and holds WCS harmless from any claim, loss, liability, action, cause of action, cost, expense, including but not limited to reasonable attorneys’ fees and payments pursuant to settlements, arising out of, resulting from, or relating to (i) any breach of this Agreement by Company or failure to comply with the terms hereof, (ii) any claim for unpaid funds or underpayment of funds or stop payment orders with regard to funds or any dispute between Company and Cardholder or any third party with regard thereto, including, but not limited to, any governmental agency having enforcement power with respect to the funds, and (iii) any act of Company or any employee or agent of Company that results, directly or indirectly, in the payment or distribution of funds to any person, real or fictitious, not entitled to all, or any part of such funds or that result in an inaccurate, incorrect, untimely, improper or failed ACH fund transfer in connection with the funds.

7. WCS shall have no responsibility or liability for the acts or omissions of any other person, including the Federal Reserve Bank or transmission or communications facility or other financial institution, and no such person shall be deemed WCS’s agent hereunder. 

8. This Agreement shall be governed by and construed in accordance with the laws of the State of Nevada

9. This Agreement may be assigned, transferred or conveyed by WCS in its sole discretion without the prior consent of Company.

COMPANY HEREBY AGREES TO THE TERMS AND CONDITIONS OF THIS AGREEMENT

Company Signature: ________________________________________________
Title: ________________

Company Printed Name: ____________________________________________
Date: ________________

WCS Signature: ________________________________________________
Title: ________________

WCS Printed Name: ____________________________________________
Date: ________________

ADDENDUM A – ENROLLMENT FORM

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	COMPANY ENROLLMENT
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Legal Business Name:
	 

	Doing Business As:
	 

	Federal Tax ID No.
	 

	Contact Name:
	 

	Business Address:
	 

	 
	St
	  

	 
	St
	 

	 
	City
	 

	 
	State
	 

	 
	Zip
	 

	Mailing Address:
	 

	 
	St
	 

	 
	St
	 

	 
	City
	 

	 
	State
	 

	 
	Zip
	 

	Number of Locations
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Email Address:
	 

	Web Site:
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Phone Number
	 

	FAX Number
	 

	Business License No.
	 

	Years in business:
	 

	Form of Organization:
	
	Corp.
	 
	LLC.
	 
	Partnership
	 
	Other
	 

	State of Incorporation:
	 

	Date of Incorporation:
	 

	Business Type (describe)
	 


ADDENDUM A

CONTINUED

	BANKING REFERENCES
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	
	
	
	
	
	
	
	
	 

	Bank Name
	 
	 

	Contact Name:
	 

	Account No.
	 

	Telephone No.
	 

	Street Address
	 

	 
	Street
	 

	 
	Street
	 

	 
	City
	 

	 
	State
	 

	 
	Zip
	 

	 
	
	
	
	
	
	
	
	
	
	 

	THIS APPLICATION AUTHORIZED AND SUBMITTED BY
	
	
	
	
	
	
	
	 

	Name
	 
	 
	 
	Title
	 
	 
	 
	 
	 
	 

	Signature
	 
	 
	 
	Date
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 


ADDENDUM B

FEES 

	Pricing for  Mastercard Payroll Card
	 
	 
	 

	 
	 
	 
	 

	Item
	 Fee

Amount 
	Fee Paid By

	
	
	Client
	Cardholder

	Activation fee
	[             ]
	[    ]
	[    ]

	Batch Load
	.20
	[    ]
	[    ]

	Value Loading by Customer
	1.50
	[    ]
	[    ]

	POS sale transaction with settlement
	.75
	[    ]
	[    ]

	Card to Card transfer/payment
	3.00
	[    ]
	[    ]

	ACH transfer from US Bank Acct to Card
	3.00
	[    ]
	[    ]

	ACH transfer from Card to US Bank Acct
	3.00
	[    ]
	[    ]

	US ATM withdrawals or attempts
	2.00
	[    ]
	[    ]

	US ATM balance inquiry or attempt
	1.50
	[    ]
	[    ]

	Foreign ATM all transactions
	4.50
	[    ]
	[    ]

	Maintenance fees
	2.95
	[    ]
	[    ]

	Abandon account fee (after 90-180 days)
	20.00
	[    ]
	[    ]

	Lost or stolen processing per card
	12.50
	[    ]
	[    ]

	Emergency card replacement, plus shipping
	12.50
	[    ]
	[    ]

	Emergency card including overnight delivery
	30.50
	[    ]
	[    ]


ADDENDUM C

FEES 

	Pricing for Maestro/Cirrus Payroll Card
	 
	 
	 

	 
	 
	 
	 

	Item
	 Fee

Amount 
	Fee Paid By

	
	
	Client
	Cardholder

	Activation fee
	[             ]
	[    ]
	[    ]

	Batch Load
	.20
	[    ]
	[    ]

	Value Loading by Customer
	1.50
	[    ]
	[    ]

	POS sale transaction with settlement
	.75
	[    ]
	[    ]

	Card to Card transfer/payment
	3.00
	[    ]
	[    ]

	ACH transfer from US Bank Acct to Card
	3.00
	[    ]
	[    ]

	ACH transfer from Card to US Bank Acct
	3.00
	[    ]
	[    ]

	US ATM withdrawals or attempts
	2.00
	[    ]
	[    ]

	US ATM balance inquiry or attempt
	1.50
	[    ]
	[    ]

	Foreign ATM all transactions
	4.50
	[    ]
	[    ]

	Maintenance fees
	5.95
	[    ]
	[    ]

	Abandon account fee (after 90-180 days)
	20.00
	[    ]
	[    ]

	Lost or stolen processing per card
	12.50
	[    ]
	[    ]

	Emergency card replacement, plus shipping
	12.50
	[    ]
	[    ]

	Emergency card including overnight delivery
	30.50
	[    ]
	[    ]


Card Order Form

Client and Billing Information

Client Name







Date


Address






City








State

Zip

Phone








Fax

Ship To:

Mailing Address







City








State

Zip


Phone








Fax

Maestro/Cirrus  ATM Card : One card in envelope.  Activation fee per card  _____ Quantity _____      

MoneyPlus Mastercard                         Activation fee per card  _____Quantity _____        


Monthly Maintenance fee per card       $5..95_____         $2.95______       other   ___  $______

Cards are supplied at no charge, however activation fees must be paid in advance by bank wire:
Important that we receive a copy of the wire with application and card order form. Application will not be sent to the bank until the wire is received.

Number of Cards_____________
Total Amount Due $    ______________

Wire Instructions: World Card Services, LLC



       Bank of America



       Routing Number 122400724



       Account Number 004964831188

Comments: 

Buyer’s Signature






Date:











Initial ________

v. 031302


